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1Q11A and 2010 Revenue by BU

Test Rite International Co., Ltd. (2908)

(NT$ ‘000) 1Q11* 1Q10 YoY% chg 2010 2009 YoY% chg
e 1 3,443,565 2,827,852 21.8% 11,513,995 10,627,889 8.3%
ZE-BIE 4,170,084 3,947,677 5.6% 15,041,282 13,531,982 11.2%
TE - MEPBE(ARE/MTR) 198,013 154,644 28.0% 639,816 466,300 37.2%
BHEEELEE 5,184,593 4,743,246 9.3% 18,526,884 15,906,824 16.5%
RERS 754,690 718,887 5.0% 3,071,813 2,358,875 30.2%

"RIFR S EGAAP, FRIEAEBRKAELITZ T 255 5.
L EEEFMENTENLE, FNRFEH, THLBEREIEZARER(K)



2014 EBRIREEEE

Vision 52 To form a globally integrated enterprise
. BR- BRREELNEERE

Sustainable business growth ¥ 73 § = &
Corporate governance 2 @ ;232

Strateqy & v : Growth through Innovation & Integration
S BiEAIATE R L FfE S K

Double group revenue in 5 years
I ERESL
Integrate operation

FE¥E

High Performance 3 % 7%
Culture = iv: Customer focus g £ ¥
Sales oriented & & ¥

Objectives p %




Outlook and Opportunities
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Potential Risks
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SEHEmERB

THEEF

(2010 % IE: USD$ 585 mn)

— Home Furnishings —m:

ML (EE) (19)

Fg(hE) (28)

— Home Improvement

AREIRA

— Bedding/Ceramics — FREER _

-
' T BB

WW China (6)

— ServiceBU

Taiwan—— China

B M - BHE(AE) (23)

T BHBREBEFE (2
HOLA CASA (22)

BEMH(AE) (42

WET S

HRZEx

(2010 ## K & £5iE: USD$ 442mn)

Hard Lines
Hand tools, Power tools,
Automotive accessories,
Hardware

House ware
Bathroom accessories,
Kitchenware, Home Décor,
Storage, Building materials

Others
Stationary, Indoor furniture,
PC peripherals, Office supply

Electrical
Home appliance, Lighting,
Ceiling fans, Cord

Seasonal
Outdoor furniture,
BBQ/Fireplace, Gardening,
Sports, Xmas

RELS
Tong Lung Metal
Industry Co.,Ltd

(FIsHRRGT, i)

AAL R

B & S LinkCorp.
(BFE%. SEXME

HYAEE)

B mERET PR

(ER®E , DERE)

PRI
Chung Cin Corp.
(BEmSE 2R

HaBREEE

Wih & fak
(China1, TWN 1,
USA 1, Europe 1)

* Store numbers updated as of early May 2011
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Test Rite Group Milestone

1978-91 FHlDHd o BRAvE
1988-00 TR B TS
1993 qﬁ -)JqL}'EJJ'J‘S"F' R B 7] (2908TT)

1996-98 5 kL% E HiF Launch of Retail Business
%% - =H EyKingfisher & Bl & #9551 B&Q TW
£ H '
HOLA #i#%— “House of Living E\rt”

2000 IR b

2001 2V BRI T e PR 2008 1] -

2004 &7 BB BRI BT )

2006 ﬁéﬂraﬁ (2921 T T A B Al 1-2n A A
[ PP~ £ (OTC listed 8705 TT)

2007 [ B AR 3 YR
fiKingfisher & IVBA 150964 /%' Al

2009 @Mgﬁﬁ%jﬁ—pg ~ %% « HOLA CASA¥ ﬁggfﬁ;%ﬁi}pq
I ¥

2010 FISE | 1Tt A BRR
?_t\f;pi 1,480?'@&%;}&%5



TRADING SECTORE 5 5 3€ WTESTRITE
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Global Worldwide Network

Warsaw
Hamburg

Winchester &
Hampshire

. hanghai
Ontario_& % Ningbo
Valencia

Monterrey S 1 ] A3 ’%T'K\Taipei

Mexico L 2 Hong Kong &
= 1

City Shenzhen

RS e

,.II ) Lumpur
-~ 5‘ Singapore

Kuala

L

=B RE

o PR 8L 22 33§ (Michaels, AutoZone, Tractor Supply, AAFES, Topco, Spotlight and Orchard Supply)
o {HREIRBEEERSIK
O REREAELSE, BB (ex. Bissell, Jiou Young, Stanley, etc)




B ZEFEBR — Full Year 2010

. ﬁ%ﬂ’\TZMOﬁ%@M%%ﬁ EFNE®11587T , R2009FH91EMN8.3%.,
EE£FEB2009F EMN13.9% , EFAHE140B T

- EREZLESHEENAB114ET , B2009F49EM8.1% , NERELES
#281.5%

- RBREXBCHESHENEREEESHE 218.5% , RBREZAERBRAL
AHETH24-6%

Trading business’ monthly sales

Revenue (NT$ '000) 2010* 2009 YoY % chg 2010 Shipment Breakdown
—AZE+ZAHENR 11,513,995 10,627,889 8.3%
~ According to Taiwan GAAP, revenue for Agency businessis based on commission revenue.

Shipments value breakdown by segment for Dec and full year 2010
Shipment Value (NT$ '000) 2010~ 2009A YoY % chg

BREZ-AET-ARHHESE 11,400,132 10,542,713
REREXKE-RAE+-ARFHESE 2,586,475 1,732,618
—AE+-AOBHE SR 13,986,607 12,275,331 13.9%
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B ZEEMN- 102011

- BSEEF-ZEWEHAMIZGET , REFEPWNIEMN22.2%, BHE
EEHB2010FEFE—FH1EIN22.7% , EFHH¥39.1E T,

- BHREZHESFHENA/EI36ERT , BREFRHANIEMN21.3% , N{EHEH
E€%286.1%

- RBREXBCHESHNVGEREEEE 213.9%

Trading business’ sales

Revenue (NT$ '000) 2011* 2010A YoY % chg 1Q11 Shipment Breakdown
Mar Trading Revenue”® 1,234,307 933,603 32.2%
1Q Trading Revenue® 3,362,617 2,752,308 22.2%

~ Accordingto Taiwan GAAP, revenue for Agency businessis based on commission revenue.

Shipments value breakdown by segment for Mar and 1Q2011
Shipment Value (NT$ '000) 2011* 2010A YoY % chg

1Q11 Principal trading 3,364,615 2,773,312 21.3%
1Q11 Principal Export 2,738,770 2,310,842 18.5%
1Q11 Principal Import 625,845 462,470 35.3%

1Q11 Agency business 543,015 410,492 32.3%

Mar Total shipments 1,434,095 1,059,627 35.3%

1Q11 Total shipments 3,907,630 3,183,804 22.7%

11



RETAIL SECTOR E&£5E2
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Brand values for Test Rite Retail Business Group

Making all customers’ home related items a lifelong business for Test Rite Retail

XKNTEH - RNANE , " EFHRBIFTENS

The guardian angel
of homes

KAZTE BRHES
Affordable Indulgence

YD T {E

Value for Money
Simple|Easy|Exciting
to choose | to buy | experience

@TESTRITE
HNes

13



Holding structure of TR Retail Group

‘F\ﬁr‘l 1(TR)
2908°TT /2908 TW
100%
100%
Test Rite Retailing
(Cayman)
o7,
100% 100% Ji7f
A 4 A\ 4
i B Perfect Group f[—\*j-}J"EJ 1 ‘F,J
(HK) Test-Rite Retailing Ltd.
l 75%
100% 100% i 25%
o — >
T2 Energy *glié?' (M) TLW /15 ()
(Shanghai) HOLA (Shanghai) ] 1 100%
0
TR Home
Service Co.
v v l l v v
Y RLE FIGS [ 1 1 ﬁfgﬁ*giﬁ zirﬁ&m HOLA CASA
(GOREg:=)) (28 stores) (23stores) (19 stores) (4 4tores) (22 Stores)

Store # are as of early May2011. 1 Designate Retail Sales Channels
TLW (Formerly B&Q TW) made a tender offer of HOLA TW common shares in June 2009. TLW merged HOLA TW, Freer, and HOMY in Oct 2009. And the scheduled date of 4 in 1
merger is Dec. 31, 20089.



Growth Driver — Retail Group

Provide consumers the experience of “affordable indulgence”

EFAFENHRER

= TLW (¥ /%) Taiwan
. 2010 B R ERBERB S
- BARMUERREZLHEEKE
- BHEEHEINBHRLETSH

= HOLA
= FMLEBBEARIEPERABMITY , 2011 FEKFRTETIE
= MBFE2011EHEENE 4-6R

Trading/Retail Synergy
- BERESRTERN
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sne |LW Business Update

Store Locations

BB

- (DI SRR - 1) iasE E30%
B 1R R 4105 Plus SERIY RS B

el

* 20105 FHFRY R 5.8% » = F[F54£134.2%

NT$mn
12,000

10,000
8,000
6,000
4,000
2,000

Store#

Net Sales

10 134 9,771 9,687 9,361 9,905

I I I I 2,123

2006 2007 2008 2009 2010 1Q11*

21 22 22 22 23 23

16



HOLA Hola TW Business update

Store Locations %;'E' WO G R A B 19%9K

i AT (i [

* 2010 I'J§ 5 Tl BT AA% 5 - A B

?Eii’ &
* 2006-2010F FsH £ 5 R 14% » 20105 =+ F|
F1£%,38.8%
Net Sales
e mn CAGR 14.03%
6,000 r e 5,136
2,000 4,073
4000 3 037 3,182 349
3,000 r
2,000 1,445
1,000 r
0 1 1 1 1 1 ._/
2006 2007 2008 2009 2010 1Q11*
Store# 11 12 12 13 18 18
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Hola China — Revenue 2006-10Q11

HOLA China (Private — 100% held by Test-Rite)
mﬁjjg BALREEFE

HOME FURNISHING STORE

B2 2011F AE[% » A 2 28 U B

N
$ * 2011 57— FFHEE * NARLO8RT - S F [
: & Hailar Giihar = 28 10/ ”
4 flake X " ot F= 20270
Balkhash {

Changehun »

* 2011% 57— éﬁf]’ﬁ-— FI] '/ffd’ﬁ“é HFEF Y-R18.1%

HOLA ~' HOLA

il : lall K
C . Hua: Gl Net Sales
hlna Yumen.a “Mhum;’ gl,’ Sh|||a.zhua"“ : RMB (mn)
Tal'_.iuan A 700 640
Gomad. fif'_'_'['l?_tmm e 600 | 5year CAGR 55.3%
S Xiane
....... 500 | 449
HOLA
0 Ghengdﬂ" - 400 ¢
u cnangqung 300 |
il / Gnangsha 210 198
. éulyang 200 r 110
------ "_I Kunmmg- s 'kxlu\l’l‘ﬂ_.:_gu,nﬂ,r 100
sManning HOLA 0 J L : ; l

2006 2007 2008 2009 2010 1011+

Store# 7 9 15 18 27 27
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Hola China business update

HOLAB D E #BxizEsse

HOME FURNISHING STORE

Total number of stores targeted to reach 50-60 by end of 2014,
and develop alternative sales channel.

2014 BEEAHREE50-60R B , WEZHRBHMKHBER

Added 1 store in Beijing in 2011 and 9 stores 2010; minimum
of 3-5 additional stores planned for 2011.

2010 FEMEFFERITRIEIR , 2011FECRIE—F , 2011 EBETERE
[E4-63R

Revenue for 2010 totaled RMB 640 mn, up 37.2% YoY, and
losses reduced by 25% to NT$ 208 mn.

2010F &£ EARYG.4E T , Bl2009F 8 N37.2% , £ FFERL
25% ZFH A ¥2.08{E T
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Hola China business update cont’d

HOLA% DB exzssscn

HOME FURNISHING STORE

1Q11 revenue increased 28% YoY to RMB 198 mn. Same store
sales was up 18% YoY.

F-—FEWEARK1.98FERT , AIE—FULZRFERFRK18%

1Q11 loss was down 6.4% YoY to NT$ 44 mn — 5th consecutive
guarter of lower YoY losses.

E—EFEATRO AN EF AMATITE T , BREETESERD

16 out of 27 stores were at breakeven in 1Q11; 12 stores out of total

27 were profitable at store level by end of 2010.Hola China turn
profitable on a monthly basis for the first time in Dec-009.

2010 2 FEHF 12FK[EER , 2011FEF—F=F16RKIEEF., MEFER
200912 EIRERE mﬁﬂ
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TEST RITE RECENT FINANCIAL RESULTSEI#3& SR
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Test Rite 2010 Financial Results

Test Rite International Co., Ltd. (2908) — parent only

P&L for 2010 & 2009 (parent only)

(NT$mn)
Turnover
Gross profit

Operating profit

Non-operating income/loss

Pre-tax profit

Net profit

EPS

Net profit ex. one time charge

EPS ex. one time charge

Net profit ex. one time charge & FX
EPS ex. one time charge & FX

Gross margin
Operating margin
Pre tax margin

Net profit margin

2010

11,514
2,233
222
395
617
487
1.01
549
1.13
394
0.81

19.4%
1.9%
5.4%
4.2%

2009

10,628
1,961
167
1)
166
137
0.31
137
0.31
(12)
(0.03)

18.5%
1.6%
1.6%
1.3%

% chg

8.3%
13.9%
32.9%

n.a.
271.7%
255.5%
225.8%
300.4%
265.7%

n.a.

n.a.

Breakdown of Non-operating income (loss)

(NT$mn) 2010 2009 % chg
Trading Subsidiaries (166) (261) -36.4%
Retail Subsidiaries

- TLW 477 327 45.9%
- Hola China (208) (277) -24.9%
- Life 1 Plaza (78) (166) -53.0%
Subtotal: Retail Subsidiaries 191 (116) n.a.
Tong Lung Metal 135 132 2.3%
Other LT Investments 152 76 100.0%
FX Gain/(Loss) 155 149 4.0%
Interest net amount (69) (73) -5.5%
Others 3) 92 -103.3%

_Subtotal of Non-Operating 395 1) .

income/ loss

22



Test Rite 2010 Financial Results

Test Rite International Co., Ltd. (2908) - parent only

B/S (Parent only) 2010 and 2009 C/EF (Parent only) of 2010 and 2009

(NT$ mn) 2010 2009 %chg (NT$ mn) 2010 2009 % chg

Cash & Equivalents 237 298 -20.6%  Operating CF 312 561  -44.4%

Current Assets 3,586 3,624 -1.1% Investment CF (1,017) (197) 417.0%

Net PP&E 609 623 -2.2%  Financing CF 644 (521) n.a.

L/T Investments 9,641 8,924 8.0% Net Cash Flow (61) (156) -60.6%

Total Assets 14,582 13,993 4.2% Cash at beg. Year 208 454 -34.4%
Cash at end Year 237 298 -20.6%

S/T Debts 0 233 -100.0%

Current Liability 1,574 1,761 -10.6%

L/T Debts 4,820 3,967 21.5%

Total Liabilities 8,242 7,958 3.6%

Shareholders Equities 6,340 6,035 5.0%

Current Ratio (%) 228% 206%

Net Debt/Equity (%) 72% 65%

Total Liab/Assets (%) 57% 57%



Test Rite 2010 Financial Results

Test Rite International Co., Ltd. (2908) - Consolidated

Consolidated P&L for 2010 & 2009 Consolidated B/S for 2010 & 2009

(NT$mn) 2010 2009  %chg (NT$ mn) 2010 2009 %chg
Turnover 32,608 29,048 12.3% Cash & Equivalents 1,111 1,320 -15.8%
Gross profit 9,685 8,340 16.1% Current Assets 9,877 8,968 10.1%
Operating profit 871 406 114.6% NetPP&E 6,408 6,205 3.3%
Non-operating income/loss 1 (19) e DiNmiEsiments Zly 2zl 2402
=i 872 387 125.2% Total Assets 23,171 22,222 4.3%
Net profit 620 233 165.7%
S/T Debts 2,881 3,351 -14.0%
Less: minority shareholders 133 97 38.0% S et 8,580 8,464 1.4%
Net profit for Test Rite 487 137 255.9% L/T Debts 5.088 5.349 11.9%
Total Liabilities 16,438 15,775 4.2%
EPS (NT$) 1.01 0.31 225.8%  ghareholders Equities 6,734 6,447 4.4%
Gross margin 297% 28.7% Current Ratio (%) 115% 106%
Operating margin 2.7% 1.4% Net Debt/Equity (%) 115% 114%
Pre tax margin 2.7% 1.3% Total Liab/Assets (%) 71% 71%

Net profit margin 1.9% 0.8%



(NT$mn)

Turnover

Gross profit

Operating profit

Non-operating income/loss
Pre-tax profit

Net profit

EPS

Net profit ex. one time charge
EPS ex. one time charge

Net profit ex. one time charge & FX
EPS ex. one time charge & FX

Gross margin
Operating margin
Pre tax margin

Net profit margin

1Q11

3,444
641
45
224
269
258
0.51
312
0.62
251
0.50

18.6%
1.3%
7.8%
7.5%

1Q10

2,828
559
48
224
272
242
0.50
242
0.50
152
0.31

19.8%
1.7%
9.6%
8.6%

% chg

21.8%
14.7%
-6.3%

0.0%
-1.1%

6.6%

2.0%
29.0%
23.1%
65.3%
57.6%

income/ loss

(NT$mn) 1Q10 YoY % chg
Trading Subsidiaries (40) (47) -14.9%
Retail Subsidiaries

- TLW 233 230 1.3%

- Hola China (44) (47) -6.4%

- Life 1 Plaza 9 (32) -71.9%
Subtotal: Retail Subsidiaries 180 151 19.2%
Tong Lung Metal 21 24 -12.5%
Other LT Investments 43 13 230.8%
FX Gain/(Loss) 61 90 -32.2%
Interest net amount (17) (17) 0.0%
Others (24) 10 -340.0%
Subtotal of Non-Operating 224 224 0.0%
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Test Rite 1Q11 Financial Results

Test Rite International Co., Ltd. (2908) — parent only

B/S (Parent only) 1Q11 and 1Q10 C/F (Parent only) of 1Q11 and 1Q10

(NT$ mn) 1Q11 1Q10 %chg (NT$ mn) 1Q10 % chg

Cash & Equivalents 173 116 49.4% OpemtmgCF—(571)(200)1854%

Current Assets 4,504 3,755 20.0%  Investment CF (16) (373) -95.7%

Net PP&E 608 617 -14%  Financing CF 524 391 33.8%

L/T Investments 9,860 9,338 5.6%  Net Cash Flow (64) (182) -65.1%

Total Assets 15,701 14,541 8.0%  Cash at beg. Year 237 298 -20.6%
Cash at end Year 173 116 49.4%

S/T Debts 206 683 -69.9%

Current Liability 2,107 2,246 -6.2%

L/T Debts 4,653 3,908 19.1%

Total Liabilities 8,561 8,250 3.8%

Shareholders Equities 7,140 6,291 13.5%

Current Ratio (%) 214% 167%

Net Debt/Equity (%) 66% 71%

Total Liab/Assets (%) 55% 57%
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